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THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 1 
ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2025 



12/2/24

ACTUAL ESTIMATED BUDGET 
2023 2024 2025

BEGINNING FUND BALANCES 265,554$       220,607$       172,823$       

REVENUES
Interest income 45 36 42 
IGA Revenues 75,750           76,508           77,273           

Total revenues 75,795           76,544           77,315           

Total funds available 341,349         297,151         250,138         

EXPENDITURES
General and administrative

Accounting 46,442           45,500           47,400           
Administration fees - PIF 16,981           15,000           15,600           
Authority collection fees 10,000           10,000           10,000           
Auditing 6,500             6,700             7,000             
Dues and membership 824 820 860 
Insurance 12,335           12,708           15,250           
Legal 22,332           33,000           33,000           
Election 4,728             - 5,000 
Contingency - - 6,315 
Website 600 600 1,575 

Total expenditures 120,742         124,328         142,000         

Total expenditures and transfers out 
requiring appropriation 120,742         124,328         142,000         

ENDING FUND BALANCES 220,607$       172,823$       108,138$       

EMERGENCY RESERVE 2,300$           2,300$           2,400$           
AVAILABLE FOR OPERATIONS 218,307         170,523         105,738         
TOTAL RESERVE 220,607$       172,823$       108,138$       

For the Years Ended and Ending December 31,

THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 1
GENERAL FUND 

2025 BUDGET
 WITH 2023 ACTUAL AND 2024 ESTIMATED

No assurance provided. See summary of accounting assumptions.
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ACTUAL ESTIMATED BUDGET 
2023 2024 2025

ASSESSED VALUATION
State assessed 20$  46,610$         20$  
Vacant land 290 280 280 
Personal property 1,780             529,120         2,040             

2,090             576,010         2,340             
Adjustments (1,765)            (486,404)        (1,976)            

Certified Assessed Value 325$              89,606$         364$              

MILL LEVY - - - 

Total mill levy 0.000 0.000 0.000

PROPERTY TAXES - - - 

Budgeted property taxes -$  -$  -$  

BUDGETED PROPERTY TAXES
General -$  -$  -$  

-$  -$  -$  

THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION

2025 BUDGET
 WITH 2023 ACTUAL AND 2024 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of accounting assumptions. 
3
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THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 1 
2025 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

The District, a quasi-municipal corporation and political subdivision of the State of Colorado, was 
organized by order and decree of the District Court on May 27, 2008, by the City of Aurora, Colorado and 
is governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado 
Revised Statutes). The District was organized in conjunction with other related districts, the Gardens on 
Havana Metropolitan District No. 2 and the Gardens on Havana Metropolitan District No. 3 (collectively, 
the “Districts”). Under the respective Service Plans, District No. 1 is to be the Operating District and 
District Nos. 2 and 3 are to be the Financing Districts. The District operates under a Service Plan 
approved by the City of Aurora on May 28, 2008. The District’s service area is located in Arapahoe 
County, Colorado entirely within the City of Aurora. 

On May 6, 2008, a majority of the qualified electors of the District authorized the issuance of indebtedness 
in an amount not to exceed $450,000,000. As of December 31, 2015, the District had remaining voted 
debt authorization of approximately $419,394,500. Pursuant to the Service Plan, the District cannot issue 
debt in excess of $75,000,000. Additionally, the District’s electors authorized the District to collect and 
spend or retain in a reserve all currently levied taxes and fees of the District without regard to any 
limitations under Article X, Section 20 of the Colorado Constitution. 

The District has no employees and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

Intergovernmental Revenues 

Pursuant to an intergovernmental agreement, the District anticipates receiving $77,273 from District No. 
3 to fund general and administrative expenditures in 2025. 

Expenditures 

General and Administrative Expenditures 

General and administrative expenditures have been provided based on estimates of the District’s Board 
of Directors and consultants and include the services necessary to maintain the District’s administrative 
viability such as legal, accounting, managerial, insurance, meeting expense, and other administrative 
expenses. 



THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 1 
2025 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

5 

Debt and Leases 

The District has no outstanding debt, and no operating or capital leases. 

Reserve 

Emergency Reserve 

District No. 1 has provided for an Emergency Reserve fund equal to at least 3.00% of fiscal year spending 
for District Nos. 2 and 3 as defined under TABOR. 

This information is an integral part of the accompanying budget. 
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