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THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 2 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2025 



12/01/24

ACTUAL ESTIMATED BUDGET

2023 2024 2025

BEGINNING FUND BALANCES 100$              100$              100$              

REVENUES
Property taxes 102,927         117,540         108,722         
Specific ownership taxes 44,822           44,020           41,933           
Interest income 39 40 50 
Other revenue - 88 9,000             

Total revenues 147,788         161,688         159,705         

Total funds available 147,888         161,788         159,805         

EXPENDITURES
Debt service 147,788         161,688         159,705         

Total expenditures 147,788         161,688         159,705         

Total expenditures and transfers out 
requiring appropriation 147,788         161,688         159,705         

ENDING FUND BALANCES 100$              100$              100$              

AVAILABLE FOR OPERATIONS 100$              100$              100$              

TOTAL RESERVE 100$              100$              100$              

THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 2
SUMMARY

2025 BUDGET
 WITH 2023 ACTUAL AND 2024 ESTIMATED

For the Years Ended and Ending December 31,

No Assurance Provided. See Summary of Significant Assumptions.
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ACTUAL ESTIMATED BUDGET 

2023 2024 2025

ASSESSED VALUATION
Commercial 19,323,032$  20,754,731$  20,754,731$  
State assessed 590 600 580 
Vacant land 145 140 140 
Personal property 6,119,025      7,319,673      7,199,999      

25,442,792    28,075,144    27,955,450    
Adjustments (21,484,575)   (23,711,050)   (23,606,587)   

Certified Assessed Value 3,958,217$    4,364,094$    4,348,863$    

MILL LEVY
Debt Service 25.000 26.132 25.000
Refund and abatements 0.687 0.000 0.000

Total mill levy 25.687 26.132 25.000

PROPERTY TAXES
Debt Service 101,675$       114,043$       108,722$       

Levied property taxes 101,675         114,043         108,722         
Adjustments to actual/rounding 1,252             1,457             - 
Refunds and abatements - 2,040 - 

Budgeted property taxes 102,927$       117,540$       108,722$       

BUDGETED PROPERTY TAXES
Debt Service 102,927$       117,540$       108,722$       

102,927$       117,540$       108,722$       

THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 2
PROPERTY TAX SUMMARY INFORMATION

2025 BUDGET
 WITH 2023 ACTUAL AND 2024 ESTIMATED

For the Years Ended and Ending December 31,

No Assurance Provided. See Summary of Significant Assumptions. 
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ACTUAL ESTIMATED BUDGET 

2023 2024 2025

BEGINNING FUND BALANCES 100$              100$              100$              

REVENUES

Total revenues - - - 

Total funds available 100 100 100 

EXPENDITURES

Total expenditures - - - 

Total expenditures and transfers out 
requiring appropriation - - - 

ENDING FUND BALANCES 100$              100$              100$              

For the Years Ended and Ending December 31,

THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 2
GENERAL FUND 

2025 BUDGET
 WITH 2023 ACTUAL AND 2024 ESTIMATED

No Assurance Provided. See Summary of Significant Assumptions. 
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ACTUAL ESTIMATED BUDGET 

2023 2024 2025

BEGINNING FUND BALANCES -$  -$  -$  

REVENUES
Property taxes 102,927         117,540         108,722         
Specific ownership taxes 44,822           44,020           41,933           
Interest income 39 40 50 
Other revenue - 88 9,000             

Total revenues 147,788         161,688         159,705         

Total funds available 147,788         161,688         159,705         

EXPENDITURES
County Treasurer's Fee 1,575             1,764             1,632             
Contingency - - 9,000             
IGA expenditures 146,213         159,924         149,073         

Total expenditures 147,788         161,688         159,705         

Total expenditures and transfers out 
requiring appropriation 147,788         161,688         159,705         

ENDING FUND BALANCES -$  -$  -$  

THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 2
DEBT SERVICE FUND 

2025 BUDGET
 WITH 2023 ACTUAL AND 2024 ESTIMATED

For the Years Ended and Ending December 31,

No Assurance Provided. See Summary of Significant Assumptions. 
5
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THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 2  
2025 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

The District, a quasi-municipal corporation and political subdivision of the State of Colorado, was 
organized by order and decree of the District Court on May 27, 2008, by the City of Aurora, Colorado and 
is governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado 
Revised Statutes). The District was organized in conjunction with other related districts, the Gardens on 
Havana Metropolitan District No. 1 and the Gardens on Havana Metropolitan District No. 3. Under the 
respective Service Plans, District No. 1 is to be the Operating District and District Nos. 2 and 3 are to be 
the Financing Districts. The District operates under a Service Plan approved by the City of Aurora on 
May 28, 2008. The District’s service area is located in Arapahoe County, Colorado entirely within the City 
of Aurora. 

On May 6, 2008, a majority of the qualified electors of the District authorized the issuance of indebtedness 
in an amount not to exceed $450,000,000. Pursuant to the Service Plan, the District cannot issue debt in 
excess of $75,000,000. Additionally, the District’s electors authorized the District to collect and spend or 
retain in a reserve all currently levied taxes and fees of the District without regard to any limitations under 
Article X, Section 20 of the Colorado Constitution. 

The District has no employees, and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August, and generally, sale of the 
tax liens on delinquent properties are held in November or December. The County Treasurer remits the 
taxes collected monthly to the District. 

Pursuant to the Pledge Agreement, the maximum Required Mill Levy for the District is 25.000 mill. 
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THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 2 
2025 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues (Continued) 

Property Taxes (continued) 

The calculation of the taxes levied is displayed on the Property Tax Summary Information page of the 
budget. 

For property tax collection year 2025, SB22-238, SB23B-001, SB24-233 and HB24B-1001 set the 
assessment rates and actual values as follows: 

Category Rate Category Rate 
 Actual Value 

Reduction 
Amount 

Single-Family 
Residential 6.70% Agricultural Land 26.40% 

 Single-Family 
Residential 

$55,000 

Multi-Family 
Residential 6.70% 

Renewable Energy 
Land 26.40% 

 Multi-Family 
Residential 

$55,000 

Commercial 27.90% Vacant Land 27.90%  Commercial $30,000 
Industrial 27.90% Personal Property 27.90%  Industrial $30,000 
Lodging 27.90%  State Assessed 27.90%  Lodging $30,000 

Oil & Gas Production 87.50% 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 6.00% of the property taxes collected. 

Expenditures 

County Treasurer’s Fees 

County Treasurer’s fees have been computed at 1.50% of property tax collections. 

Transfer to District No. 3 

Pursuant to an intergovernmental agreement, the District anticipates transferring to District No. 3 net tax 
revenues generated from its debt service mill levy to pay for bonds issued by District No. 3 in 2017. 

Debt and Leases 

The District has neither outstanding debt nor any operating or capital leases. 



THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 2 
2025 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

8 

Reserves 

Emergency Reserve 

District No. 1 has provided for an Emergency Reserve fund equal to at least 3.00% of fiscal year spending 
for District Nos. 2 and 3 as defined under TABOR. 

This information is an integral part of the accompanying budget. 
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