
RESOLUTION 
ADOPTING BUDGET, APPROPRIATING SUMS OF MONEY AND CERTIFY ING 

MILL L E V I E S FOR THE CALENDAR Y E A R 2025 

The Board of Directors of The Gardens on Havana Metropolitan District No. 1 (the 

"Board"), City of Aurora, Arapahoe County, Colorado (the "District"), held a regular meeting, 

via teleconference on November 13, 2024, at the hour of 9:00 a.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 
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NOTICE AS TO PROPOSED 2025 BUDGET 



S E N T I N E L 
P R O O F O F P U B L I C A T I O N 

STATE OF COLORADO 
COUNTY OF ARAPAHOE }ss. 

I DAVID PERRY, do solemnly swear that I am the 
PUBLISHER of the SENTINEL; that the same is a 
weekly newspaper published in the Counties of Arap
ahoe, Adams, and Denver, State of Colorado and has 
a general circulation therein; that said newspaper 
has been published continuously and uninterruptedly 
in said Counties of Arapahoe, Adams and Denver for 
a period of more than fifty-two consecutive weeks 
prior to the first publication of the annexed legal no
tice or advertisement; that said newspaper has been 
admitted to the United States mails as second-class 
matter under the provisions of the Act of March 30, 
1923, entitled "Legal Notices and Advertisements," 
or any amendments thereof, and that said newspaper 
is a weekly newspaper duly qualified for publishing 
legal notices and advertisements within the meaning 
of the laws of the State of Colorado. 
That the annexed legal notice or advertisement was 
published in the regular and entire issue of every 
number of said weekly newspaper for the period 1 
of consecutive insertions; and that the first publica
tion of said notice was in the issue of said newspaper 
dated October 31 A.D. 2024 and that the last publica
tion of said notice was in the issue of said newspaper 
dated October 31 A.D. 2024. 

I witness whereof I have hereunto set my hand this 
31st day of October A.D. 2024. 

Subscribed and sworn to before me, a notary public 
in the County of Arapahoe, State of Colorado, this 
31st day of October A.D. 2024. 

Notary Public 

ISABELLA FERN AMELIA PERRY 
NOTARY PUBLIC 

STATE OF COLORADO 
NOTARY ID 2019403/582 

MY COMMISSION EXPIRES OCTOBER 1, 2027 

NOTICE OF PUBLIC HEARING 
ON THE PROPOSED 2025 BUDGETS 
AND NOTICE OF PUBLIC HEARING 
ON THE AMENDED 2024 BUDGETS 

The Boards of Directors (collectively the 
"Boards") of the GARDENS ON HAVANA 
METROPOLITAN DISTRICT NOS. 1-3 
(collectively the "Districts"), will hold a pub
lic hearing via teleconference on Novem
ber 13th, 2024, at 9:00 a.m., to consider 
adoption of the Districts' proposed 2025 
budgets (the "Proposed Budgets"), and, 
if necessary, adoption of an amendment 
to the 2024 budgets (the "Amended Bud
gets"). The public hearing may be joined 
using the following teleconference infor
mation: 
h t t p s : / / u s 0 6 w e b . z o o m . u s /
j/82219769733?pwd=tbPcoou8w7R1CL-
rhFVXIWyp185VCRa.1 

Meeting ID: 822 1976 9733 
Passcode: 844054 
Call-in Number: +1-720-707-2699 

The Proposed Budgets and Amended 
Budgets are available for inspection by the 
public at the offices of CliftonLarsonAllen, 
LLP 8390 East Crescent Parkway, Suite 
300, Greenwood Village, CO 80111. 

Any interested elector of the Districts may 
file any objections to the Proposed Bud
gets and Amended Budgets at any time 
prior to the final adoption of the Proposed 
Budgets or the Amended Budgets by the 
Boards. 

The agenda for any meeting may be ob
tained at https://thegardensonhavana
metrodistrict.com/

-
 or by calling (303) 858-

1800. 

BY ORDER OF THE 
BOARDS OF DIRECTORS: 
THE GARDENS ON HAVANA 
METROPOLITAN DISTRICT NOS. 1-3, a 
quasi-municipal corporation and political 
subdivision of the State of Colorado 
/s/ WHITE BEAR ANKELE TANAKA & 
WALDRON 
Attorneys at Law 

Publication: October 31, 2024 
Sentinel 

https://us06web.zoom.us/j/82219769733?pwd=tbPcoou8w7R1CL-rhFVXIWyp185VCRa.1
https://thegardensonhavanametrodistrict.com/


WHEREAS , the Board has appointed its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and 

WHEREAS , the proposed budget has been submitted to the Board for its review and 
consideration; and 

WHEREAS , upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was available for inspection by the public at a designated place, a public hearing 

was held and interested electors of the District were provided a public comment period and given 

the opportunity to file any objections to the proposed budget prior to the final adoption of the 

budget by the Board. 

NOW, THEREFORE , BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget. The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2025. In the event of 

recertification of values by the County Assessor's Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization. Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy of Property Taxes. The Board does hereby certify the levy of property 

taxes for collection in 2025 as more specifically set out in the budget attached hereto. 



Section 3. Mill Levy Adjustment. When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as 

authorized in the District's service plan. The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 

Section 4. Certification to County Commissioners. The Board directs its legal counsel, 

manager, accountant, or other designee to certify to the Board of County Commissioners of 

Arapahoe County, Colorado the mill levies for the District as set forth herein. Such certification 

shall be in compliance with the requirements of Colorado law. 

Section 5. Appropriations. The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated from the revenue of each fund for the purposes stated. 

Section 6. Filing of Budget and Budget Message. The Board hereby directs its legal 

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 7. Budget Certification. The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 
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ADOPTED NOVEMBER 13, 2024. 

DISTRICT: 

THE GARDENS ON HAVANA 
METROPOLITAN DISTRICT NO. 1, a quasi-
municipal corporation and political subdivision of 
the State of Colorado 

By: Ira Shwartz (Nov 15, 2024 11:13 MST) 

Officer of the District 

Attest: 

By: Jack Krowl (Nov 15, 2024 13:26 MST) 

APPROVED AS TO FORM: 

WHITE B E A R ANK E LE TANAKA & WALDRON 
Attorneys at Law 

General Counsel to the District 

STATE OF COLORADO 
COUNTY OF ARAPAHOE 
THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 1 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference on Wednesday, November 13, 2024, as recorded in the official record of the 
proceedings of the District. 

IN WITNESS WHEREOF , I have hereunto subscribed my name this 15 day of 
November, 2024. 

Jack Krowl (Nov 15, 2024 13:26 MST) 

Signature 



EXHIB IT A 

BUDGET DOCUMENT 

BUDGET MESSAGE 



THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 1 
ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2025 



THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 1 
GENERAL FUND 

2025 BUDGET 
 WITH 2023 ACTUAL AND 2024 ESTIMATED 

For the Years Ended and Ending December 31, 
12/2/24 

ACTUAL 
2023 

ESTIMATED 
2024 

BUDGET 
2025 

BEGINNING FUND BALANCES $ 265,554 $  220,607 $ 172,823 

REVENUES 
Interest income 45 36 42 
IGA Revenues 75,750 76,508 77,273 

Total revenues 75,795 76,544 77,315 

Total funds available 341,349 297,151 250,138 

EXPENDITURES 
General and administrative 

Accounting 46,442 45,500 47,400 
Administration fees - PIF 16,981 15,000 15,600 
Authority collection fees 10,000 10,000 10,000 
Auditing 6,500 6,700 7,000 
Dues and membership 824 820 860 
Insurance 12,335 12,708 15,250 
Legal 22,332 33,000 33,000 
Election 4,728 - 5,000 
Contingency - - 6,315 
Website 600 600 1,575 

Total expenditures 120,742 124,328 142,000 

Total expenditures and transfers out 
requiring appropriation 120,742 124,328 142,000 

ENDING FUND BALANCES $ 220,607 $ 172,823 $ 108,138 

EMERGENCY RESERVE $ 2,300 $ 2,300 $ 2,400 
AVAILABLE FOR OPERATIONS 218,307 170,523 105,738 
TOTAL RESERVE $ 220,607 $ 172,823 $ 108,138 

No assurance provided. See summary of accounting assumptions. 
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THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 1 
PROPERTY TAX SUMMARY INFORMATION 

2025 BUDGET 
 WITH 2023 ACTUAL AND 2024 ESTIMATED 

For the Years Ended and Ending December 31, 
12/2/24 

ACTUAL 
2023 

ESTIMATED 
2024 

BUDGET 
2025 

ASSESSED VALUATION 
State assessed $ 20 $ 46,610 $ 20 
Vacant land 290 280 280 
Personal property 1,780 529,120 2,040 

2,090 576,010 2,340 
Adjustments (1,765) (486,404) (1,976) 

Certified Assessed Value $  325 $ 89,606 $ 364 

MILL LEVY - - - 

Total mill levy 0.000 0.000 0.000 

PROPERTY TAXES - - - 

Budgeted property taxes $ - $ - $ -

BUDGETED PROPERTY TAXES 
General $ - $ - $ -

$ - $ - $ -

No assurance provided. See summary of accounting assumptions. 
3 
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THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 1 
2025 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

The District, a quasi-municipal corporation and political subdivision of the State of Colorado, was 
organized by order and decree of the District Court on May 27, 2008, by the City of Aurora, Colorado and 
is governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado 
Revised Statutes). The District was organized in conjunction with other related districts, the Gardens on 
Havana Metropolitan District No. 2 and the Gardens on Havana Metropolitan District No. 3 (collectively, 
the “Districts”). Under the respective Service Plans, District No. 1 is to be the Operating District and 
District Nos. 2 and 3 are to be the Financing Districts. The District operates under a Service Plan 
approved by the City of Aurora on May 28, 2008. The District’s service area is located in Arapahoe 
County, Colorado entirely within the City of Aurora. 

On May 6, 2008, a majority of the qualified electors of the District authorized the issuance of indebtedness 
in an amount not to exceed $450,000,000. As of December 31, 2015, the District had remaining voted 
debt authorization of approximately $419,394,500. Pursuant to the Service Plan, the District cannot issue 
debt in excess of $75,000,000. Additionally, the District’s electors authorized the District to collect and 
spend or retain in a reserve all currently levied taxes and fees of the District without regard to any 
limitations under Article X, Section 20 of the Colorado Constitution. 

The District has no employees and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

Intergovernmental Revenues 

Pursuant to an intergovernmental agreement, the District anticipates receiving $77,273 from District No. 
3 to fund general and administrative expenditures in 2025. 

Expenditures 

General and Administrative Expenditures 

General and administrative expenditures have been provided based on estimates of the District’s Board 
of Directors and consultants and include the services necessary to maintain the District’s administrative 
viability such as legal, accounting, managerial, insurance, meeting expense, and other administrative 
expenses. 



THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 1 
2025 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

5 

Debt and Leases 

The District has no outstanding debt, and no operating or capital leases. 

Reserve 

Emergency Reserve 

District No. 1 has provided for an Emergency Reserve fund equal to at least 3.00% of fiscal year spending 
for District Nos. 2 and 3 as defined under TABOR. 

This information is an integral part of the accompanying budget. 
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