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RESOLUTION 
ADOPTING BUDGET, AND APPROPRIATING SUMS OF MONEY 

AND CERTIFYING MILL LEVIES FOR THE CALENDAR YEAR 2026 
 

  
       

 
The Board of Directors of The Gardens on Havana Metropolitan District No. 1 (the 

“Board”),  City of Aurora, Arapahoe County, Colorado (the “District”), held a regular meeting, 

via teleconference on November 12, 2025, at the hour of  9:00 a.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 
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NOTICE AS TO PROPOSED 2026 BUDGET 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



ShNTIN L L
PR(X)}' OF PLi BL I('ATION

ST/ITE OF COLOR.4DO
COUNTY Ot- ARAPAHOE lss.

I DAt/lD PERRy, do solemnly swear thdt I ah the
PUBLISHER of the SENTINEL; rhat the some is d
h'eekly nLyspaper p blished in the Co nlies ofAtop-
ahoe, Adam' ond Deneer State ofColorado aul has
o generol .irtulation lherein; thal said nevspaper
has been published continuo$l!- and uninterruptedly
in said Counties ofArapahoe, Adams and Denverlor
a period of nore thah rtfi!-lwo consecutive eeek\
prior to the.lirst publicatioh ol the annexed legol ho-
tice or adrerlisethent; thol soid nenspaper has been

admiled lo the United Stotcs ,noils a second-closs
ma er under lhe provisions of the Act of Morch 30,

1923, ehlilled "Legal Notices ond Adverlisemenls,"
or any omendments thereof, ond that said hewspaper
is a wecllv-nznspaper dab tllaltfrd .fur puhlishing
legal nori.es and aAertisehants yithin the naaning
o-[the la\.s o.lthe State ofColorado.
That lhe annexed legal holice or adverlisement Yas
published in the regular and entire iss e ol every
number of said \oeeliy ne$\paper Jbr lhe period I o1'

consec lire inserlions: ond thal lhe first Nblicolion
ofsaidnotice\as in the iss eofsaid newspaper dared
October 23 A.D. 2025 ahd that the last p blicatioh of
said notice $as in the issrc ofsaid netspaper doted
October 23 A.D. 2025.

I biuess thereof I have hereunto set m| hand this
23rd d4 of Ocbber A.D. 2025

Subscribed and svuorn to belore ne. a notar!^ public
in lhe Cotrrty of Arapahoc, State of Cobrado, this
23rd day oJ October A.D.2025.

Jb"MbW
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WHEREAS, the Board has appointed its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was available for inspection by the public at a designated place, a public hearing 

was held and interested electors of the District were provided a public comment period and given 

the opportunity to file any objections to the proposed budget prior to the final adoption of the 

budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2026.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy of Property Taxes.  The Board does hereby certify the levy of property 

taxes for collection in 2026 as more specifically set out in the budget attached hereto. 

Section 3. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 
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Section 4. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant, or other designee to certify to the Board of County Commissioners of  

Arapahoe County, Colorado the mill levies for the District as set forth herein.  Such certification 

shall be in compliance with the requirements of Colorado law. 

Section 5. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated from the revenue of each fund for the purposes stated. 

Section 6. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 7. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED NOVEMBER 12, 2025. 

DISTRICT: 

THE GARDENS ON HAVANA 
METROPOLITAN DISTRICT NO. 1, a quasi-
municipal corporation and political subdivision of 
the State of Colorado 

By:    
      Officer of the District 

ATTEST: 

By:_____________________________ 

STATE OF COLORADO 
COUNTY OF ARAPAHOE   
THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 1 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference  on Wednesday, November 12, 2025, as recorded in the official record of the 
proceedings of the District. 

IN WITNESS WHEREOF, I have hereunto subscribed my name this 21st day of 
November, 2025. 

   
Signature 

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money 
and Certifying Mill Levies for the Calendar Year 2026] 

Jack Krowl (Nov 21, 2025 12:26:23 MST)

Jack Krowl (Nov 21, 2025 12:26:23 MST)

ira shwartz (Dec 15, 2025 10:38:07 MST)
ira shwartz



 

EXHIBIT A 
 

BUDGET DOCUMENT 
 

BUDGET MESSAGE 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 1 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2026 
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ACTUAL ESTIMATED BUDGET 
2024 2025 2026

BEGINNING FUND BALANCES 220,607$       176,270$       145,474$       

REVENUES
Interest Income 52 100 5,000             
Other Revenue - 992 - 
Transfers from District No. 3 76,508           77,273 78,045           

Total revenues 76,560           78,365           83,045           

Total funds available 297,167         254,635         228,519         

EXPENDITURES
General and administrative

Accounting 45,500           47,400           47,400           
Administration fees - PIF 15,000           15,600           15,600           
Authority collection fees 5,000             - - 
Auditing 6,700             7,000             7,300             
Dues and Membership 820 836 860 
Insurance 12,708           13,008           15,000           
Legal 33,969           20,400           22,000           
Election - 3,317 - 
Contingency - - 8,440             
Website 1,200             1,600             1,600             

Total expenditures 120,897         109,161         118,200         

Total expenditures and transfers out 
requiring appropriation 120,897         109,161         118,200         

ENDING FUND BALANCES 176,270$       145,474$       110,319$       

EMERGENCY RESERVE 2,300$           2,400$           2,500$           

AVAILABLE FOR OPERATIONS 173,970         143,074         107,819         

TOTAL RESERVE 176,270$       145,474$       110,319$       

For the Years Ended and Ending December 31,

THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 1
GENERAL FUND 

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

See summary of accounting assumptions.
2



12/3/25

ACTUAL ESTIMATED BUDGET 
2024 2025 2026

ASSESSED VALUATION
State assessed 46,610$         20$  20$  
Vacant land 280 280 270 
Personal property 529,120         2,040             1,830             

576,010         2,340             2,120             
Adjustments (486,404)        (1,976)            (1,789)            

Certified Assessed Value 89,606$         364$              331$              

MILL LEVY - - - 

Total mill levy 0.000 0.000 0.000

PROPERTY TAXES - - - 

Budgeted property taxes -$  -$  -$  

BUDGETED PROPERTY TAXES
General -$  -$  -$  

-$  -$  -$  

THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See summary of accounting assumptions. 
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THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 1 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

4 

Services Provided 

The District, a quasi-municipal corporation and political subdivision of the State of Colorado, was 
organized by order and decree of the District Court on May 27, 2008, by the City of Aurora, Colorado and 
is governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado 
Revised Statutes). The District was organized in conjunction with other related districts, the Gardens on 
Havana Metropolitan District No. 2 and the Gardens on Havana Metropolitan District No. 3 (collectively, 
the “Districts”). Under the respective Service Plans, District No. 1 is to be the Operating District and 
District Nos. 2 and 3 are to be the Financing Districts. The District operates under a Service Plan 
approved by the City of Aurora on May 28, 2008. The District’s service area is located in Arapahoe 
County, Colorado entirely within the City of Aurora. 

On May 6, 2008, a majority of the qualified electors of the District authorized the issuance of indebtedness 
in an amount not to exceed $450,000,000. As of December 31, 2015, the District had remaining voted 
debt authorization of approximately $419,394,500. Pursuant to the Service Plan, the District cannot issue 
debt in excess of $75,000,000. Additionally, the District’s electors authorized the District to collect and 
spend or retain in a reserve all currently levied taxes and fees of the District without regard to any 
limitations under Article X, Section 20 of the Colorado Constitution. 

The District has no employees, and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

Intergovernmental Revenues 

Pursuant to an intergovernmental agreement, the District anticipates receiving $78,045 from District No. 
3 to fund general and administrative expenditures in 2026. 

Net Investment Income 

Interest earned on the District’s available funds has been estimated based on an average interest rate of 
approximately 4.25%. 



THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 1 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Expenditures 

General and Administrative Expenditures 

General and administrative expenditures have been provided based on estimates of the District’s Board 
of Directors and consultants and include the services necessary to maintain the District’s administrative 
viability such as legal, accounting, managerial, insurance, meeting expense, and other administrative 
expenses. 

Debt and Leases 

The District has no outstanding debt, and no operating or capital leases. 

Reserve 

Emergency Reserve 

District No. 1 has provided for an Emergency Reserve fund equal to at least 3.00% of fiscal year spending 
for District Nos. 2 and 3 as defined under TABOR. 

This information is an integral part of the accompanying budget. 




