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THE GARDENS ON HAVANA METROPOLITAN DISTRICT NOS. 1-3 
 

2025 ANNUAL REPORT 
 

Pursuant to § 32-1-207(3)(c), C.R.S., The Gardens on Havana Metropolitan District Nos. 
1-3 (collectively the “Districts”) are required to provide an annual report to the City of Aurora, 
Colorado (the “City”) with regard to the following matters: 
 

For the year ending December 31, 2025, the Districts make the following report: 
 

§ 32-1-207(3) Statutory Requirements 
 

1. Boundary changes made. 
 
There were no boundary changes made or proposed in 2025. 
 

2. Intergovernmental Agreements entered into or terminated. 
 

A list of the Intergovernmental Agreements for the Districts is attached hereto as Exhibit 
A. 
 

3. Access information to obtain a copy of rules and regulations adopted by the board. 
 
The Districts have not adopted rules and regulations as of December 31, 2025. 
 

4. A summary of litigation involving public improvements owned by the Districts. 
 
To our actual knowledge, based on review of the court records in Arapahoe County, 
Colorado and the Public Access to Court Electronic Records (PACER), there is no 
litigation involving the Districts’ public improvements as of December 31, 2025. 
 

5. Status of the construction of public improvements by the Districts. 
 
No public improvements were constructed by the Districts in 2025. 
 

6. A list of facilities or improvements constructed by the Districts that were conveyed or 
dedicated to the county or municipality. 
 
As of December 31, 2025, all public improvements required to be dedicated to the City 
have been so dedicated by the Developer. 
 

7. The final assessed valuation of the Districts as of December 31st of the reporting year. 
 
The 2025 assessed valuations of the Districts are attached hereto as Exhibit B. 
 

8. A copy of the current year’s budget. 
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Copies of the 2026 Budgets are attached hereto as Exhibit C. 
 

9. A copy of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, part 6 of article 1 of title 29, or the application for 
exemption from audit, as applicable. 
 
District Nos. 1 and 2 are currently exempt from audit, pursuant to C.R.S. § 29-1-604. Copies 
of the 2025 Applications for Exemption from Audit for District Nos. 1 and 2 are attached 
hereto as Exhibit D. The 2025 Audit for District No. 3 has not been completed and will be 
provided as a supplemental to this report. 
 

10. Notice of any uncured defaults existing for more than ninety (90) days under any debt 
instrument of the Districts. 
 
To our actual knowledge, the Districts did not receive notice of any uncured events of 
default by the Districts, which continued beyond a ninety (90) day period, under any debt 
instrument. 
 

11. Any inability of the Districts to pay their obligations as they come due under any 
obligation which continues beyond a ninety (90) day period. 
 
To our actual knowledge, there was not any inability of the Districts to pay their obligations 
as they came due, in accordance with the terms of such obligations, which continued 
beyond a ninety (90) day period. 
 

Service Plan Requirements 
 

Pursuant to the Service Plan for The Gardens on Havana Metropolitan District Nos. 1-3 
(collectively, the “Districts”), the Districts are required to provide an annual report to the City with 
regard to the matters below. 
 

To the best of our actual knowledge, for the year ending December 31, 2025, the Districts 
make the following report: 
 

1. Boundary changes made or proposed to the Districts’ boundary. 
 
There were no boundary changes made or proposed in 2025. 
 

2. Intergovernmental Agreements with other governmental entities, either entered into 
or proposed. 

 
A list of the Intergovernmental Agreement for the Districts is attached hereto as Exhibit 
A. 
 

3. Copies of the Districts’ rules and regulations, if any. 
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The Districts have not adopted rules and regulations as of December 31, 2025. 
 

4. A summary of litigation involving public improvements owned by the Districts. 
 
To our actual knowledge, based on review of the court records in Arapahoe County, 
Colorado and the Public Access to Court Electronic Records (PACER), there is no 
litigation involving the Districts’ public improvements as of December 31, 2025. 
 

5. Status of the construction of public improvements by the Districts. 
 
No public improvements were constructed by the Districts in 2025. 
 

6. A list of facilities or improvements constructed by the Districts that were conveyed or 
dedicated to the City. 
 
As of December 31, 2025, all public improvements required to be dedicated to the City 
have been so dedicated by the Developer. 
 

7. The final assessed valuation of the Districts as of December 31st of the current year. 
 
The 2025 assessed valuations of the Districts are attached hereto as Exhibit B. 
 

8. Current year budget including a description of the Public Improvements to be 
constructed in such year. 
 
Copies of the 2026 Budgets are attached hereto as Exhibit C. 
 

9. Audit of the Districts financial statements, for the year ending December 31 of the 
previous year, prepared in accordance with generally accepted accounting principles 
or audit exemption, if applicable. 
 
District Nos. 1 and 2 are currently exempt from audit, pursuant to C.R.S. § 29-1-604. Copies 
of the 2025 Applications for Exemption from Audit for District Nos. 1 and 2 are attached 
hereto as Exhibit D. The 2025 Audit for District No. 3 has not been completed and will be 
provided as a supplemental to this report. 
 

10. Notice of any uncured events of default by the District, which continue beyond a 
ninety (90) day period, under any Debt instrument. 
 
To our actual knowledge, the Districts did not receive notice of any uncured events of 
default by the Districts, which continued beyond a ninety (90) day period, under any debt 
instrument. 
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11. Any inability of the Districts to pay their obligations as they come due under any 
obligation which continues beyond a ninety (90) day period. 

 
To our actual knowledge, there was not any inability of the Districts to pay their obligations 
as they came due, in accordance with the terms of such obligations, which continued 
beyond a ninety (90) day period. 
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EXHIBIT A 
Intergovernmental Agreement Listing 

 
 



EXHIBIT A 

Intergovernmental Agreement Listing 

1. INTERGOVERNMENTAL AGREEMENT dated September 15, 2008 by and between 
the City of Aurora, Colorado and The Gardens on Havana Metropolitan District Nos. 1-3. 
Purpose:  To set forth the understandings and agreements of the parties with respect to 
the approval, provision, ownership and maintenance of certain public improvements. 
Term: Indefinite 

2. IMPROVEMENT ACQUISITION AGREEMENT dated February 26, 2009, as 
amended by that FIRST AMENDMENT TO THE IMPROVEMENT 
ACQUISITION AGREEMENT dated January 13, 2012, by and between The Gardens 
on Havana Metropolitan District No. 1 and Wilson Gardens Havana, LLC, as assigned by 
Weingarten Miller MDH Buckingham LLC, on October 14, 2014. The Gardens on 
Havana Metropolitan District No. 2 and The Gardens on Havana Metropolitan District 
No. 3 are parties to the agreement by acknowledgement. 
Purpose:  To facilitate the timely provision of Public Infrastructure by the developer for 
the benefit of the Districts, subject to future acquisition and reimbursement by the 
Districts. 
Term: Indefinite 

3. CAPITAL PLEDGE AGREEMENT dated February 15, 2012, between and among The 
Gardens on Havana Metropolitan District No. 1, The Gardens on Havana Metropolitan 
District No. 2, and The Gardens on Havana Metropolitan District No. 3, as amended on 
October 7, 2014, and further amended and restated on April 7, 2017. 
Purpose:  To set forth the agreements, understandings, rights, duties, obligations and 
liabilities among the parties with respect to the pledge of certain revenues by the taxing 
districts to District No. 1, for the payment of debt issued by District No. 1 for the purpose 
of providing public improvements for the benefit of the Districts. 
Term: Until all Revenue Bonds permitted to be issued by the agreement are defeased. 

4. DISTRICT INTERGOVERNMENTAL AGREEMENT dated April 7, 2017, by and 
between The Gardens on Havana Metropolitan District No. 1, The Gardens on Havana 
Metropolitan District No. 2, and The Gardens on Havana Metropolitan District No. 3. 
Purpose:  Provides for the operation, maintenance, construction and funding of 
improvements within the Districts and the administration of the daily affairs of the 
Districts. 
Term: Indefinite 

5. COOPERATION AGREEMENT dated February 10, 2025 by and between the Aurora 
Urban Renewal Authority, and The Gardens on Havana Metropolitan District Nos. 2 and 
3. 



Purpose:  To provide for the allocation of property tax increment to the Districts for the 
purpose of facilitating Public Improvements located within the Buckingham Urban 
Renewal Area. 
Term: Not to Exceed 25 years from the effective date of the Urban Renewal Plan. 
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EXHIBIT B 
2025 Final Assessed Valuations 

 



November 25, 2025

CERTIFICATION OF VALUATION

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2025 of:

The breakdown of the taxable valuation of your property is enclosed.

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15.

CRS 39-1-111(5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification.

enc

PK Kaiser, MBA, MS

OFFICE OF THE ASSESSOR
5334 S. Prince Street

Littleton, CO 80120-1136
Phone: 303-795-4600

TDD: Relay-711
Fax:303-797-1295

www.arapahoeco.gov/assessor
assessor@arapahoegov.com

Assessor

AUTH 4391 GARDENS ON HAVANA METRO 
#1
WHITE BEAR ANKELE TANAKA WALDRON
2154 E COMMONS AVE STE 2000
CENTENNIAL CO 80122

$2,120

PK Kaiser, MBA, MS
Arapahoe County Assessor

Code # 4391



 4391 County Tax Entity Code

CERTIFICATION  OF VALUATION BY
ARAPAHOE COUNTY ASSESSOR

New Tax Entity  o YES   x NO  November 25, 2025Date:

NAME OF TAX ENTITY: GARDENS ON HAVANA M DIS 1

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025:

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $ 364

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:  ‡ 2. $ 2,120

3.     LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. $ 1,789
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $ 331
5. NEW CONSTRUCTION: * 5. $ 1
6. INCREASED PRODUCTION OF PRODUCING MINE: ≈ 6. $ 0

7. ANNEXATIONS/INCLUSIONS: 7. $ 0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ≈ 8. $ 0

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 
AND GAS LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): Φ

9. $ 0

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-
1-301(1)(A), C.R.S.).  Includes all revenue collected on valuation not previously 
certified:

10. $ 0

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and 
(39-10-114(1)(a)(I)(B), C.R.S.):

11. $ 0

‡
*
≈

Φ

This value reflects personal property exemptions IF enacted by the jurisdiction as authroized by Art. X, Sec 20(8)(b), Colo. Constituion
New construction is defined as: Taxable real property structures and the personal property connected with the structure.
Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treaed as growth in the limit calculation; 
use Forms DLG 52 & 52A.
Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

IN ACCORDANCE WITH ART X, SEC.20, COLO. CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR  2025:

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:  ¶ 1. $ 1,074

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 2. $ 2

3. ANNEXATIONS/INCLUSIONS: 3. $ 0

4. INCREASED MINING PRODUCTION:  § 4. $ 0

5. PREVIOUSLY EXEMPT PROPERTY: 5. $ 0

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, 
only the most current year's actual value can be reported as omitted property.):

7. $ 0

DELETIONS FROM TAXABLE REAL PROPERTY

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $ 0

9. DISCONNECTIONS/EXCLUSIONS: 9. $ 0

10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0
¶
*
§

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
Construction is defined as newly constructed taxable real property structures.
Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 1. $ 0

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:

HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 0
** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance 

with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.



USE FOR STATUTORY PROPERTY TAX LIMIT CALCULATION ("5.25%" LIMIT) 29-1-1703, C.R.S.

IN ACCORDANCE WITH 39-5-121(2)(A) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025:

1. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1. $ 2,120

2.      LESS TOTAL TIF AREA INCREMENTS, IF ANY: 2. $ 1,789

3. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 3. $ 331
4. NEW CONSTRUCTION: 4. $ 1
5. ANNEXATIONS/INCLUSIONS: 5. $ 0

6. PREVIOUSLY EXEMPT PROPERTY: 6. $ 0

7. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 
(29-1-301(1)(a), C.R.S.).  Includes all revenue collected on valuation not previously 
certified:

7. $ 0

8. INCREASED VALUATION FOR ASSESSMENT ATTRIBUTABLE TO A 
CHANGE IN LAW FOR A PROPERTY TAX CLASSIFICATION:

8. $ 0

9. TAXES ABATED AND REFUNDED AS OF AUG.1 (29-1-301(1)(A), C.R.S.) and 
(39-10-114(1)(a)(1)(B), C.R.S.):

9. $ 0

10. TOTAL VALUATION FOR ASSESSMENT FROM PRODUCING MINES OR 
LANDS OR LEASEHOLDS PRODUCING OIL OR GAS:

10. $ 0

11. REVENUE INCREASE FROM EXPIRED TIF: 11. $ 0

Notes:
The property tax limit will apply to all property taxing entities with the exception of school districts, city and county, city, or town that has adopted a home rule charter 
(29-1-306(1)(b), C.R.S.).  The revenue limit applies to any property taxing entities that have authority to exceed current 5.5% and the TABOR limit.

The Division of Local Government ("the Division") has developed technical assistance resources to assist in taxing entities with the calculation of the property tax limit 
available online here (https://dlg.colorado.gov/budget-information-and-resources).  Please understand that the Division has no statutory or administrative role in 
calculating or enforcing the property tax limit, and each taxing entity's revenue limits and voter approval history may be unique.  The technical assistance resources 
provided by the Division with regard to the property tax limit are not definitive and not legal advice.  Taxing entities may choose to calculate the property tax limit with 
a methodology that is different from the methodology presented in the Division's technical assistance resources.  The Division always recommends that taxing entities 
consult with an attorney in order to understand and apply the various statutory and constitutional revenue limits that may apply to that taxing entity.



November 25, 2025

CERTIFICATION OF VALUATION

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2025 of:

The breakdown of the taxable valuation of your property is enclosed.

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15.

CRS 39-1-111(5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification.

enc

PK Kaiser, MBA, MS

OFFICE OF THE ASSESSOR
5334 S. Prince Street

Littleton, CO 80120-1136
Phone: 303-795-4600

TDD: Relay-711
Fax:303-797-1295

www.arapahoeco.gov/assessor
assessor@arapahoegov.com

Assessor

AUTH 4392 GARDENS ON HAVANA METRO 
#2
WHITE BEAR ANKELE TANAKA WALDRON
2154 E COMMONS AVE STE 2000
CENTENNIAL CO 80122

$29,592,192

PK Kaiser, MBA, MS
Arapahoe County Assessor

Code # 4392



 4392 County Tax Entity Code

CERTIFICATION  OF VALUATION BY
ARAPAHOE COUNTY ASSESSOR

New Tax Entity  o YES   x NO  November 25, 2025Date:

NAME OF TAX ENTITY: GARDENS ON HAVANA M DIS 2

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025:

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $ 4,348,863

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:  ‡ 2. $ 29,592,192

3.     LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. $ 24,971,358
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $ 4,620,834
5. NEW CONSTRUCTION: * 5. $ 19
6. INCREASED PRODUCTION OF PRODUCING MINE: ≈ 6. $ 0

7. ANNEXATIONS/INCLUSIONS: 7. $ 0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ≈ 8. $ 0

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 
AND GAS LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): Φ

9. $ 0

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-
1-301(1)(A), C.R.S.).  Includes all revenue collected on valuation not previously 
certified:

10. $ 0

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and 
(39-10-114(1)(a)(I)(B), C.R.S.):

11. $ 5,427

‡
*
≈

Φ

This value reflects personal property exemptions IF enacted by the jurisdiction as authroized by Art. X, Sec 20(8)(b), Colo. Constituion
New construction is defined as: Taxable real property structures and the personal property connected with the structure.
Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treaed as growth in the limit calculation; 
use Forms DLG 52 & 52A.
Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

IN ACCORDANCE WITH ART X, SEC.20, COLO. CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR  2025:

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:  ¶ 1. $ 85,226,048

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 2. $ 73

3. ANNEXATIONS/INCLUSIONS: 3. $ 0

4. INCREASED MINING PRODUCTION:  § 4. $ 0

5. PREVIOUSLY EXEMPT PROPERTY: 5. $ 0

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, 
only the most current year's actual value can be reported as omitted property.):

7. $ 0

DELETIONS FROM TAXABLE REAL PROPERTY

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $ 0

9. DISCONNECTIONS/EXCLUSIONS: 9. $ 0

10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0
¶
*
§

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
Construction is defined as newly constructed taxable real property structures.
Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 1. $ 0

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:

HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 74,124
** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance 

with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.



USE FOR STATUTORY PROPERTY TAX LIMIT CALCULATION ("5.25%" LIMIT) 29-1-1703, C.R.S.

IN ACCORDANCE WITH 39-5-121(2)(A) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025:

1. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1. $ 29,592,192

2.      LESS TOTAL TIF AREA INCREMENTS, IF ANY: 2. $ 24,971,358

3. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 3. $ 4,620,834
4. NEW CONSTRUCTION: 4. $ 19
5. ANNEXATIONS/INCLUSIONS: 5. $ 0

6. PREVIOUSLY EXEMPT PROPERTY: 6. $ 0

7. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 
(29-1-301(1)(a), C.R.S.).  Includes all revenue collected on valuation not previously 
certified:

7. $ 0

8. INCREASED VALUATION FOR ASSESSMENT ATTRIBUTABLE TO A 
CHANGE IN LAW FOR A PROPERTY TAX CLASSIFICATION:

8. $ 0

9. TAXES ABATED AND REFUNDED AS OF AUG.1 (29-1-301(1)(A), C.R.S.) and 
(39-10-114(1)(a)(1)(B), C.R.S.):

9. $ 5,427

10. TOTAL VALUATION FOR ASSESSMENT FROM PRODUCING MINES OR 
LANDS OR LEASEHOLDS PRODUCING OIL OR GAS:

10. $ 0

11. REVENUE INCREASE FROM EXPIRED TIF: 11. $ 0

Notes:
The property tax limit will apply to all property taxing entities with the exception of school districts, city and county, city, or town that has adopted a home rule charter 
(29-1-306(1)(b), C.R.S.).  The revenue limit applies to any property taxing entities that have authority to exceed current 5.5% and the TABOR limit.

The Division of Local Government ("the Division") has developed technical assistance resources to assist in taxing entities with the calculation of the property tax limit 
available online here (https://dlg.colorado.gov/budget-information-and-resources).  Please understand that the Division has no statutory or administrative role in 
calculating or enforcing the property tax limit, and each taxing entity's revenue limits and voter approval history may be unique.  The technical assistance resources 
provided by the Division with regard to the property tax limit are not definitive and not legal advice.  Taxing entities may choose to calculate the property tax limit with 
a methodology that is different from the methodology presented in the Division's technical assistance resources.  The Division always recommends that taxing entities 
consult with an attorney in order to understand and apply the various statutory and constitutional revenue limits that may apply to that taxing entity.



November 25, 2025

CERTIFICATION OF VALUATION

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2025 of:

The breakdown of the taxable valuation of your property is enclosed.

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15.

CRS 39-1-111(5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification.

enc

PK Kaiser, MBA, MS

OFFICE OF THE ASSESSOR
5334 S. Prince Street

Littleton, CO 80120-1136
Phone: 303-795-4600

TDD: Relay-711
Fax:303-797-1295

www.arapahoeco.gov/assessor
assessor@arapahoegov.com

Assessor

AUTH 4393 GARDENS ON HAVANA METRO 
#3
WHITE BEAR ANKELE TANAKA WALDRON
2154 E COMMONS AVE STE 2000
CENTENNIAL CO 80122

$4,562,744

PK Kaiser, MBA, MS
Arapahoe County Assessor

Code # 4393



 4393 County Tax Entity Code

CERTIFICATION  OF VALUATION BY
ARAPAHOE COUNTY ASSESSOR

New Tax Entity  o YES   x NO  November 25, 2025Date:

NAME OF TAX ENTITY: GARDENS ON HAVANA M DIS 3

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025:

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $ 720,946

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:  ‡ 2. $ 4,562,744

3.     LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. $ 3,906,543
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $ 656,201
5. NEW CONSTRUCTION: * 5. $ 23
6. INCREASED PRODUCTION OF PRODUCING MINE: ≈ 6. $ 0

7. ANNEXATIONS/INCLUSIONS: 7. $ 0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ≈ 8. $ 0

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 
AND GAS LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): Φ

9. $ 0

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-
1-301(1)(A), C.R.S.).  Includes all revenue collected on valuation not previously 
certified:

10. $ 0

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and 
(39-10-114(1)(a)(I)(B), C.R.S.):

11. $ 12

‡
*
≈

Φ

This value reflects personal property exemptions IF enacted by the jurisdiction as authroized by Art. X, Sec 20(8)(b), Colo. Constituion
New construction is defined as: Taxable real property structures and the personal property connected with the structure.
Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treaed as growth in the limit calculation; 
use Forms DLG 52 & 52A.
Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

IN ACCORDANCE WITH ART X, SEC.20, COLO. CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR  2025:

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:  ¶ 1. $ 70,373,093

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 2. $ 87

3. ANNEXATIONS/INCLUSIONS: 3. $ 0

4. INCREASED MINING PRODUCTION:  § 4. $ 0

5. PREVIOUSLY EXEMPT PROPERTY: 5. $ 0

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, 
only the most current year's actual value can be reported as omitted property.):

7. $ 0

DELETIONS FROM TAXABLE REAL PROPERTY

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $ 0

9. DISCONNECTIONS/EXCLUSIONS: 9. $ 0

10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0
¶
*
§

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
Construction is defined as newly constructed taxable real property structures.
Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 1. $ 0

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:

HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 630
** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance 

with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.



USE FOR STATUTORY PROPERTY TAX LIMIT CALCULATION ("5.25%" LIMIT) 29-1-1703, C.R.S.

IN ACCORDANCE WITH 39-5-121(2)(A) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025:

1. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1. $ 4,562,744

2.      LESS TOTAL TIF AREA INCREMENTS, IF ANY: 2. $ 3,906,543

3. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 3. $ 656,201
4. NEW CONSTRUCTION: 4. $ 23
5. ANNEXATIONS/INCLUSIONS: 5. $ 0

6. PREVIOUSLY EXEMPT PROPERTY: 6. $ 0

7. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 
(29-1-301(1)(a), C.R.S.).  Includes all revenue collected on valuation not previously 
certified:

7. $ 0

8. INCREASED VALUATION FOR ASSESSMENT ATTRIBUTABLE TO A 
CHANGE IN LAW FOR A PROPERTY TAX CLASSIFICATION:

8. $ 0

9. TAXES ABATED AND REFUNDED AS OF AUG.1 (29-1-301(1)(A), C.R.S.) and 
(39-10-114(1)(a)(1)(B), C.R.S.):

9. $ 12

10. TOTAL VALUATION FOR ASSESSMENT FROM PRODUCING MINES OR 
LANDS OR LEASEHOLDS PRODUCING OIL OR GAS:

10. $ 0

11. REVENUE INCREASE FROM EXPIRED TIF: 11. $ 0

Notes:
The property tax limit will apply to all property taxing entities with the exception of school districts, city and county, city, or town that has adopted a home rule charter 
(29-1-306(1)(b), C.R.S.).  The revenue limit applies to any property taxing entities that have authority to exceed current 5.5% and the TABOR limit.

The Division of Local Government ("the Division") has developed technical assistance resources to assist in taxing entities with the calculation of the property tax limit 
available online here (https://dlg.colorado.gov/budget-information-and-resources).  Please understand that the Division has no statutory or administrative role in 
calculating or enforcing the property tax limit, and each taxing entity's revenue limits and voter approval history may be unique.  The technical assistance resources 
provided by the Division with regard to the property tax limit are not definitive and not legal advice.  Taxing entities may choose to calculate the property tax limit with 
a methodology that is different from the methodology presented in the Division's technical assistance resources.  The Division always recommends that taxing entities 
consult with an attorney in order to understand and apply the various statutory and constitutional revenue limits that may apply to that taxing entity.
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THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 1 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2026 



12/3/25

ACTUAL ESTIMATED BUDGET 
2024 2025 2026

BEGINNING FUND BALANCES 220,607$       176,270$       145,474$       

REVENUES
Interest Income 52 100 5,000             
Other Revenue - 992 - 
Transfers from District No. 3 76,508           77,273 78,045           

Total revenues 76,560           78,365           83,045           

Total funds available 297,167         254,635         228,519         

EXPENDITURES
General and administrative

Accounting 45,500           47,400           47,400           
Administration fees - PIF 15,000           15,600           15,600           
Authority collection fees 5,000             - - 
Auditing 6,700             7,000             7,300             
Dues and Membership 820 836 860 
Insurance 12,708           13,008           15,000           
Legal 33,969           20,400           22,000           
Election - 3,317 - 
Contingency - - 8,440             
Website 1,200             1,600             1,600             

Total expenditures 120,897         109,161         118,200         

Total expenditures and transfers out 
requiring appropriation 120,897         109,161         118,200         

ENDING FUND BALANCES 176,270$       145,474$       110,319$       

EMERGENCY RESERVE 2,300$           2,400$           2,500$           

AVAILABLE FOR OPERATIONS 173,970         143,074         107,819         

TOTAL RESERVE 176,270$       145,474$       110,319$       

For the Years Ended and Ending December 31,

THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 1
GENERAL FUND 

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

See summary of accounting assumptions.
2



12/3/25

ACTUAL ESTIMATED BUDGET 
2024 2025 2026

ASSESSED VALUATION
State assessed 46,610$         20$  20$  
Vacant land 280 280 270 
Personal property 529,120         2,040             1,830             

576,010         2,340             2,120             
Adjustments (486,404)        (1,976)            (1,789)            

Certified Assessed Value 89,606$         364$              331$              

MILL LEVY - - - 

Total mill levy 0.000 0.000 0.000

PROPERTY TAXES - - - 

Budgeted property taxes -$  -$  -$  

BUDGETED PROPERTY TAXES
General -$  -$  -$  

-$  -$  -$  

THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See summary of accounting assumptions. 
3



THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 1 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

4 

Services Provided 

The District, a quasi-municipal corporation and political subdivision of the State of Colorado, was 
organized by order and decree of the District Court on May 27, 2008, by the City of Aurora, Colorado and 
is governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado 
Revised Statutes). The District was organized in conjunction with other related districts, the Gardens on 
Havana Metropolitan District No. 2 and the Gardens on Havana Metropolitan District No. 3 (collectively, 
the “Districts”). Under the respective Service Plans, District No. 1 is to be the Operating District and 
District Nos. 2 and 3 are to be the Financing Districts. The District operates under a Service Plan 
approved by the City of Aurora on May 28, 2008. The District’s service area is located in Arapahoe 
County, Colorado entirely within the City of Aurora. 

On May 6, 2008, a majority of the qualified electors of the District authorized the issuance of indebtedness 
in an amount not to exceed $450,000,000. As of December 31, 2015, the District had remaining voted 
debt authorization of approximately $419,394,500. Pursuant to the Service Plan, the District cannot issue 
debt in excess of $75,000,000. Additionally, the District’s electors authorized the District to collect and 
spend or retain in a reserve all currently levied taxes and fees of the District without regard to any 
limitations under Article X, Section 20 of the Colorado Constitution. 

The District has no employees, and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

Intergovernmental Revenues 

Pursuant to an intergovernmental agreement, the District anticipates receiving $78,045 from District No. 
3 to fund general and administrative expenditures in 2026. 

Net Investment Income 

Interest earned on the District’s available funds has been estimated based on an average interest rate of 
approximately 4.25%. 



THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 1 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

5 

Expenditures 

General and Administrative Expenditures 

General and administrative expenditures have been provided based on estimates of the District’s Board 
of Directors and consultants and include the services necessary to maintain the District’s administrative 
viability such as legal, accounting, managerial, insurance, meeting expense, and other administrative 
expenses. 

Debt and Leases 

The District has no outstanding debt, and no operating or capital leases. 

Reserve 

Emergency Reserve 

District No. 1 has provided for an Emergency Reserve fund equal to at least 3.00% of fiscal year spending 
for District Nos. 2 and 3 as defined under TABOR. 

This information is an integral part of the accompanying budget. 



THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 2 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2026 



12/4/25

ACTUAL ESTIMATED BUDGET 
2024 2025 2026

BEGINNING FUND BALANCES 100$              100$              100$              

REVENUES
Property taxes 117,551         110,041         120,948         
Specific ownership taxes 43,196           38,000           40,689           
Interest Income 23 600 5,000             
Other Revenue 88 - 869 

Total revenues 160,858         148,641         167,506         

Total funds available 160,958         148,741         167,606         

EXPENDITURES
Debt service 160,858         148,641         167,506         

Total expenditures 160,858         148,641         167,506         

Total expenditures and transfers out 
requiring appropriation 160,858         148,641         167,506         

ENDING FUND BALANCES 100$              100$              100$              

AVAILABLE FOR OPERATIONS 100$              100$              100$              

TOTAL RESERVE 100$              100$              100$              

THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 2
SUMMARY

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See Summary of Significant Assumptions. 
1



12/4/25

ACTUAL ESTIMATED BUDGET 
2024 2025 2026

ASSESSED VALUATION
Commercial 20,754,731$  20,754,731$  23,010,328$   
State assessed 600 580 570
Vacant land 140 140 135
Personal property 7,319,673      7,199,999      6,581,159       

28,075,144    27,955,450    29,592,192     
Adjustments (23,711,050)   (23,606,587)   (24,971,358)   

Certified Assessed Value 4,364,094$    4,348,863$    4,620,834$     

MILL LEVY
Debt Service 26.132 25.000 25.000
Refund and abatements 0.000 0.000 1.174              

Total mill levy 26.132 25.000 26.174

PROPERTY TAXES
Debt Service 114,043$       108,722$       115,521$        
Refund and abatements - - 5,427              

Levied property taxes 114,043         108,722         120,948          
Adjustments to actual/rounding 1,468             1,797             -
Refunds and abatements 2,040             (478) -

Budgeted property taxes 117,551$       110,041$       120,948$        

BUDGETED PROPERTY TAXES
Debt Service 117,551$       110,041$       120,948$        

117,551$       110,041$       120,948$        

THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 2
PROPERTY TAX SUMMARY INFORMATION

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See Summary of Significant Assumptions.
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12/4/25

ACTUAL ESTIMATED BUDGET 
2024 2025 2026

BEGINNING FUND BALANCES 100$              100$              100$              

REVENUES

Total revenues - - - 

Total funds available 100 100 100 

EXPENDITURES

Total expenditures - - - 

Total expenditures and transfers out 
requiring appropriation - - - 

ENDING FUND BALANCES 100$              100$              100$              

For the Years Ended and Ending December 31,

THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 2
GENERAL FUND 

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

See Summary of Significant Assumptions. 
3



12/4/25

ACTUAL ESTIMATED BUDGET 
2024 2025 2026

BEGINNING FUND BALANCES -$  -$  -$  

REVENUES
Property taxes 117,551         110,041         120,948         
Specific ownership taxes 43,196           38,000           40,689           
Interest Income 23 600 5,000             
Other Revenue 88 - 869 

Total revenues 160,858         148,641         167,506         

Total funds available 160,858         148,641         167,506         

EXPENDITURES
County Treasurer's Fee 1,764             1,651             1,814             
Transfers to District No. 3 159,094         146,990         160,311         
Contingency - - 5,381             

Total expenditures 160,858         148,641         167,506         

Total expenditures and transfers out 
requiring appropriation 160,858         148,641         167,506         

ENDING FUND BALANCES -$  -$  -$  

THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 2
DEBT SERVICE FUND 

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See Summary of Significant Assumptions. 
4



THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 2  
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

The District, a quasi-municipal corporation and political subdivision of the State of Colorado, was 
organized by order and decree of the District Court on May 27, 2008, by the City of Aurora, Colorado and 
is governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado 
Revised Statutes). The District was organized in conjunction with other related districts, the Gardens on 
Havana Metropolitan District No. 1 and the Gardens on Havana Metropolitan District No. 3. Under the 
respective Service Plans, District No. 1 is to be the Operating District and District Nos. 2 and 3 are to be 
the Financing Districts. The District operates under a Service Plan approved by the City of Aurora on 
May 28, 2008. The District’s service area is located in Arapahoe County, Colorado entirely within the City 
of Aurora. 

On May 6, 2008, a majority of the qualified electors of the District authorized the issuance of indebtedness 
in an amount not to exceed $450,000,000. Pursuant to the Service Plan, the District cannot issue debt in 
excess of $75,000,000. Additionally, the District’s electors authorized the District to collect and spend or 
retain in a reserve all currently levied taxes and fees of the District without regard to any limitations under 
Article X, Section 20 of the Colorado Constitution. 

The District has no employees, and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August, and generally, sale of the 
tax liens on delinquent properties are held in November or December. The County Treasurer remits the 
taxes collected monthly to the District. 

The District is required to impose a maximum Required Mill Levy of 25.000 mills for collection in 2026. 
Required Mill Levy means an ad valorem mill levy imposed upon all taxable property of the District each 
year in an amount to pay the principal, premium if any, and interest on the Bonds as the same become 
due and payable.  

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District. 

5



THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 2 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues (Continued) 

Property Taxes (continued) 

For property tax collection year 2026, HB24B-1001 set the assessment rates as follows: 

Category Rate Category Rate

Single-Family Residential 6.25% Agricultural Land 27.00% 

Multi-Family Residential 6.25% Renewable Energy Land 27.00% 

Commercial 27.00% Vacant Land 27.00% 

Industrial 27.00% Personal Property 27.00% 

Lodging 27.00%  State Assessed 27.00%

Oil & Gas Production 87.50% 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 5.50% of the property taxes collected. 

Expenditures 

County Treasurer’s Fees 

County Treasurer’s fees have been computed at 1.50% of property tax collections. 

Transfer to District No. 3 

Pursuant to an intergovernmental agreement, the District anticipates transferring to District No. 3 net tax 
revenues generated from its debt service mill levy to pay for bonds issued by District No. 3 in 2017. 

Debt and Leases 

The District has neither outstanding debt nor any operating or capital leases. 

Reserves 

Emergency Reserve 

District No. 1 has provided for an Emergency Reserve fund equal to at least 3.00% of fiscal year spending 
for District Nos. 2 and 3 as defined under TABOR. 

This information is an integral part of the accompanying budget. 
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THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 3 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2026



12/4/25

ACTUAL ESTIMATED BUDGET 
2024 2025 2026

BEGINNING FUND BALANCES 2,909,661$    2,718,639$    1,000,100$    

REVENUES
Property taxes 32,437           32,481           29,085           
Specific ownership taxes 12,282           12,457           11,123           
Property tax increment 1,770,739      776,032         768,272         
Sales tax increment 213,566         - - 
PIF revenue 586,892         763,520         579,000         
Interest income 177,223         105,000         100,000         
Late fees/penalties - 54,415 237 
Transfers from District No. 2 159,094         146,990 160,311         

Total revenues 2,952,233      1,890,895      1,648,028      

Total funds available 5,861,894      4,609,534      2,648,128      

EXPENDITURES
Debt Service Fund 3,143,255      3,609,434      1,648,028      

Total expenditures 3,143,255      3,609,434      1,648,028      

Total expenditures and transfers out 
requiring appropriation 3,143,255      3,609,434      1,648,028      

ENDING FUND BALANCES 2,718,639$    1,000,100$    1,000,100$    

DEBT SERVICE SURPLUS 2,389,200      1,000,000      1,000,000      

TOTAL RESERVE 2,389,200$    1,000,000$    1,000,000$    

THE GARDENS ON HAVANA METRO DISTRICT NO. 3
SUMMARY

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
1



12/4/25

ACTUAL ESTIMATED BUDGET
2024 2025 2026

ASSESSED VALUATION
Residential-Multi Family 4,855,825$    4,855,825$    4,398,125$    
State assessed 700 710 700 
Vacant land 140 140 135 
Personal property 158,140         155,908         163,784         

5,014,805      5,012,583      4,562,744      
Adjustments (4,293,703)     (4,291,637)     (3,906,543)     

Certified Assessed Value 721,102$       720,946$       656,201$       

MILL LEVY
Debt Service 41.508 41.419 44.324

Total mill levy 41.508 41.419 44.324

PROPERTY TAXES
Debt Service 29,932$         29,861$         29,085$         

Levied property taxes 29,932           29,861           29,085           
Adjustments to actual/rounding 2,505             2,620             - 

Budgeted property taxes 32,437$         32,481$         29,085$         

BUDGETED PROPERTY TAXES
General 32,437$         32,481$         29,085$         

32,437$         32,481$         29,085$         

THE GARDENS ON HAVANA METRO DISTRICT NO. 3
PROPERTY TAX SUMMARY INFORMATION

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
2



12/4/25

ACTUAL ESTIMATED BUDGET
2024 2025 2026

BEGINNING FUND BALANCES 100$              100$              100$              

REVENUES

Total revenues - - - 

Total funds available 100 100 100 

EXPENDITURES

Total expenditures - - - 

Total expenditures and transfers out 
requiring appropriation - - - 

ENDING FUND BALANCES 100$              100$              100$              

For the Years Ended and Ending December 31,

THE GARDENS ON HAVANA METRO DISTRICT NO. 3
GENERAL FUND 

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

No assurance provided. See summary of significant assumptions. 
3



12/4/25

ACTUAL ESTIMATED BUDGET
2024 2025 2026

BEGINNING FUND BALANCES 2,909,561$    2,718,539$    1,000,000$    

REVENUES
Property taxes 32,437           32,481           29,085           
Specific ownership taxes 12,282           12,457           11,123           
Property tax increment 1,770,739      776,032         768,272         
Sales tax increment 213,566         - - 
PIF revenue 586,892         763,520         579,000         
Interest income 177,223         105,000         100,000         
Late fees/penalties - 54,415 237 
Transfers from District No. 2 159,094         146,990 160,311         

Total revenues 2,952,233      1,890,895      1,648,028      

Total funds available 5,861,794      4,609,434      2,648,028      

EXPENDITURES
General and administrative

County Treasurer's fee 487 487 484 
Miscellaneous - - 1,908             
Paying agent fees 5,500             5,500             5,500             
Transfers to District No. 1 76,508           77,273           78,045           

Debt Service 
Bond interest Series 2017A 589,112         517,888         489,675         
Bond interest Series 2017B 262,648         210,800         150,738         
Bond principal Series 2017A 1,540,000      610,000         655,000         
Bond principal Series 2017B 669,000         2,187,486      266,678         

Total expenditures 3,143,255      3,609,434      1,648,028      

Total expenditures and transfers out 
requiring appropriation 3,143,255      3,609,434      1,648,028      

ENDING FUND BALANCES 2,718,539$    1,000,000$    1,000,000$    

DEBT SERVICE SURPLUS 2,389,200$    1,000,000$    1,000,000$    
TOTAL RESERVE 2,389,200$    1,000,000$    1,000,000$    

For the Years Ended and Ending December 31,

THE GARDENS ON HAVANA METRO DISTRICT NO. 3
DEBT SERVICE FUND 

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

No assurance provided. See summary of significant assumptions. 
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THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 3 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

The District, a quasi-municipal corporation and political subdivision of the State of Colorado, was 
organized by order and decree of the District Court on May 27, 2008, by the City of Aurora, Colorado and 
is governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado 
Revised Statutes). The District was organized in conjunction with other related districts, the Gardens on 
Havana Metropolitan District No. 1 (District No. 1) and the Gardens on Havana Metropolitan District No. 
2 (District No. 2). Under the respective Service Plans, District No. 1 is to be the Operating District and 
District Nos. 2 and 3 are to be the Financing Districts. The District operates under a Service Plan 
approved by the City of Aurora on May 28, 2008. The District’s service area is located in Arapahoe 
County, Colorado entirely within the City of Aurora. 

On May 6, 2008, a majority of the qualified electors of the District authorized the issuance of indebtedness 
in an amount not to exceed $450,000,000. Pursuant to the Service Plan, the District cannot issue debt in 
excess of $75,000,000. Additionally, the District’s electors authorized the District to collect and spend or 
retain in a reserve all currently levied taxes and fees of the District without regard to any limitations under 
Article X, Section 20 of the Colorado Constitution. 

The District has no employees, and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

Aurora Urban Renewal Authority (AURA) Revenues 

The District, the Developer and the Aurora Urban Renewal Authority (AURA) have entered into an 
agreement in which AURA will remit TIF Revenues (Pledged Property Tax Revenues) to the District to 
be used for the payment of principal and interest on the bonds issued by the District for the construction 
of public improvements. 

Public Improvement Fees (PIF) 

The District collects a public improvement fee (PIF) from existing retailers within Districts in the amount 
of one-half percent on the purchase price of each transaction involving the sale of goods or services. 
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THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 3 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues (Continued) 

Property Taxes 

Property taxes are levied by the District’s Board of Directors.  The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax 
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the District. 

Pursuant to the Service Plan, the District is required to adjust its maximum Required Mill Levy for changes 
in the ratio of actual to assessed value of property within the District. As of December 31, 2025, the 
adjusted maximum mill levy for debt service is 44.234 mills. Required Mill Levy means an ad valorem mill 
levy imposed upon all taxable property of the District each year in an amount sufficient to pay the 
principal, premium if any, and interest on the Bonds as the same becomes due and payable and to make 
up any deficiencies in the Reserve Fund.  

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District. 

For property tax collection year 2026, HB24B-1001 set the assessment rates as follows: 

Category Rate Category Rate

Single-Family Residential 6.25% Agricultural Land 27.00% 

Multi-Family Residential 6.25% Renewable Energy Land 27.00% 

Commercial 27.00% Vacant Land 27.00% 

Industrial 27.00% Personal Property 27.00% 

Lodging 27.00%  State Assessed 27.00%

Oil & Gas Production 87.50% 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 5.50% of the property taxes collected. 
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THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 3 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Expenditures 

County Treasurer’s Fees 

County Treasurer’s fees have been computed at 1.50% of property tax collections. 

Intergovernmental Expenditures  

Pursuant to the Capital Pledge Agreement entered with District No. 1 and District No. 2, the mill levy 
imposed upon all taxable property of the Districts shall be of an amount which, when combined with other 
revenues of District No. 1, be sufficient to pay the annual costs of District No. 1's old loan. The agreement 
was amended and restated with the issuance of the District's 2017 Bonds. District No. 2 anticipates 
transferring all tax revenue to the District. The District will transfer $78,045 to District No. 1 for operations 
during 2026. 

Debt and Leases 

On April 7, 2017, District No. 3 issued the 2017A Bonds and the 2017B Bonds in the respective amounts 
of $23,895,000 and $3,404,000. Proceeds from the sale of the Bonds were used for the purposes of: (a) 
paying the costs of refunding the Refunded Notes; (b) funding repayment of advances from the 
Developer; and (c) paying other costs in connection with the issuance of the 2017A Bonds and refunding 
the Refunded Notes (including accrued unpaid interest on such Refunded Notes).  

The 2017A Bonds bear interest at rates ranging from 3.625% to 5.25%, payable semi-annually on June 
1 and December 1, beginning on June 1, 2017. Annual mandatory sinking fund principal payments are 
due on December 1, beginning on December 1, 2017. The 2017A Bonds mature on December 1, 2047. 

The 2017A Bonds are further secured by amounts accumulated in the Surplus Fund. Senior Pledged 
Revenue that is not needed to pay debt service on the 2017A Bonds in any year will be deposited to and 
held in the Surplus Fund, up to the applicable Maximum Surplus Amount. Initially and until December 2, 
2024, the Maximum Surplus Amount will be $2,389,500.  The Maximum Surplus Amount reduces to 
$1,000,000 on December 2, 2024, and to $500,000 on December 2, 2034.   

The 2017B Bonds bear interest at 7.75% payable annually on December 15, beginning on December 15, 
2017, but only to the extent of available Subordinate Pledged Revenue. The 2017B Bonds are structured 
as cash flow bonds, meaning that there are no scheduled payments of principal or interest. Unpaid 
interest on the 2017B Bonds compounds annually on each December 15. In the event any amounts due 
and owing on the 2017B Bonds remain outstanding on December 15, 2057, such amounts shall be 
extinguished and no longer be due and outstanding.  
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THE GARDENS ON HAVANA METROPOLITAN DISTRICT NO. 3 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Debt and Leases (Continued) 

Subordinate Bonds Series 2017B balances are estimated as follows: 

The District has no leases. 

Reserve 

Emergency Reserve 

District No. 1 has provided for an Emergency Reserve fund equal to at least 3.00% of fiscal year spending 
for District Nos. 2 and 3 as defined under TABOR. 

This information is an integral part of the accompanying budget. 
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Year Ended

December 31, Principal Interest Total

2026 655,000$            489,675$            1,144,675$         

2027 695,000              459,381              1,154,381           

2028 745,000              427,238              1,172,238           

2029 655,000              389,056              1,044,056           

2030 705,000              355,488              1,060,488           

2031 745,000              319,356              1,064,356           

2032 805,000              281,175              1,086,175           

2033 185,000              239,919              424,919              

2034 195,000              230,438              425,438              

2035 210,000              220,444              430,444              

2036 225,000              209,681              434,681              

2037 240,000              198,150              438,150              

2038 260,000              185,850              445,850              

2039 275,000              172,200              447,200              

2040 295,000              157,763              452,763              

2041 315,000              142,275              457,275              

2042 340,000              125,738              465,738              

2043 360,000              107,888              467,888              

2044 385,000              88,988 473,988              

2045 410,000              68,775 478,775              

2046 435,000              47,250 482,250              

2047 465,000              24,413 489,413              

9,600,000$         4,941,141$         14,541,141$       

$23,895,000 Senior Bonds, Series 2017A
Dated April 7, 2017

THE GARDENS ON HAVANA METROPOLITAN DISCTRICT NO. 3
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

Principal Payable December 1

Interest Rate 3.625% - 5.250%
Interest Payable June 1 and December 1
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1142.0024:  

EXHIBIT D 
2025 Audit Exemption Applications  

(District Nos. 1 and 2) 



Page 1 of 16  

Application for Exemption From Audit  
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an 
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each 
year
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in 

governmental accounting.

Read ALL instructions before completing and submitting this form

within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

or budgetary basis.

Important!

Governmental Activity should be reported on the 

Proprietary Activity should be reported on a .

audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the 
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

 Has the preparer signed the application prior to board approval?

 Has the application been personally reviewed and approved by the governing body?

 Are all sections on the form complete, including responses to all of the questions?

 Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?

Will this application be submitted electronically?  Yes  No 

 If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.

Docusign Envelope ID: F9D1FE30-382C-43B4-A150-4E2443426F87



Page 2 of 16  

-- or --

 If yes, have you included a resolution?

 Does the resolution state that the governing body personally reviewed and approved the resolution in an 
open public meeting?

 Has the resolution been signed by a majority of the governing body? See sample resolution at the end 
of this form.

UPS, courier)?   Yes  No 

 If yes, does the application include original ink signatures from the majority of the governing body?

Filing Methods

Web Portal (recommended)

apps.leg.co.gov/osa/lg

For faster processing, the web portal 
should be used for submissions.

Mail

Local Government Audit Division  
1375 Sherman St., 5th Floor  
Denver, CO 80261-3000

Questions?  Email: osa.lg@coleg.gov  Phone: 303-869-3000

Contact Information

For the year ended       .

Name of government

Street address

City, State, Zip

Contact person

Phone

Email

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, 
to the best of my knowledge. The preparer must sign prior to board approval.

Name

Title

Firm name (if applicable)

Address

Phone

Preparer signature Date prepared 

 Proprietary (cash or budgetary basis)

12/31/25 2025

The Gardens on Havana Metropolitan District No.1

2001 16th St Suite 1700

Denver, CO. 80202

Margaret Henderson 

(303) 779-5710

margaret.henderson@claconnect.com

Margaret Henderson 

Accountant for the District

CliftonLarsonAllen LLP

2001 16th St., suite 1700, Denver, CO. 80202

(303) 779-5710

02/20/2026
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Page 3 of 16 Part 1: Revenues

Part 1: Revenues

Part 1A: Revenues Table

building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund 
equity information.

Line Description
Total (round to 
nearest dollar)

1-1 Taxes: Property (report mills levied in line 9-12)

1-2 

1-3 Sales and use

Other (specify in line 1-4): 

1-4 

1-5 Licenses and permits

1-6 Intergovernmental: Grants

1-7 Conservation Trust Funds (Lottery)

1-8 Highway Users Tax Funds (HUTF)

Other (specify in line 1-9): 

1-9 

1-10 Charges for services

1-11 Fines and forfeits

1-12 Special assessments

1-13 Investment income

1-14 Charges for utility services

1-15 Debt proceeds 

1-16 Lease proceeds 

1-17 Developer Advances received 

1-18 Proceeds from sale of capital assets

1-19 Fire and police pension

1-20 Donations

Other (specify in lines 1-21 through 1-24)

1-21 

1-22 

1-23 

1-24 

1-25  
(add lines 1-1 through 1-24)

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.  
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

$ 1,490

Transfers from District No.3 $ 77,273

Other Revenue $ 993

$ 79,756
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Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Page 5 of 16 Part 2: Expenditures/Expenses

Part 2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

interest payments on long-term debt. Financial information will not include fund equity information.

Line Description
Total (round to 
nearest dollar)

2-1 Administrative

2-2 Salaries

2-3 Payroll taxes

2-4 Contract services

2-5 

2-6 Insurance

2-7 Accounting and legal fees

2-8 Repair and maintenance

2-9 Supplies

2-10 Utilities and telephone

2-11 Fire/Police

2-12 Streets and highways

2-13 Public health

2-14 Capital outlay

2-15 Utility operations

2-16 Culture and recreation

2-17 Debt service principal 

2-18 Debt service interest

2-19 Repayment of Developer Advances Principal 

2-20 Repayment of Developer Advances Interest

2-21 Contribution to pension plan

2-22 Contribution to Fire & Police Pension Association

2-23 Other (specify in lines 2-24 through 2-27)

2-24 

2-25 

2-26 

2-27 

2-28   
(Add lines 2-1 through 2-27)

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.  
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

$ 27,334

$ 13,008

$ 63,060

$ 103,402
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Page 6 of 16 Part 2: Expenditures/Expenses

Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Page 7 of 16 Part 3: Debt Outstanding, Issued, and Retired

Part 3: Debt Outstanding, Issued, and Retired

3-1 Does the entity have outstanding debt?  Yes  No

3-2 If no, skip to line 3-13.

3-3 Is the debt repayment schedule attached?  N/A  Yes  No

If no, MUST explain below.

3-4 Is the entity current in its debt service payments?  Yes  No

If no, MUST explain below.

3-5 If no, also indicate if the government is in default with its bond agreements.  Yes  No

Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.

Line Debt Type
Oustanding at 

End of Prior Year*
Issued  

During Year
Retired  

During Year
Outstanding  
at Year-End 

3-6 General Obligation Bonds

3-7 Revenue Bonds

3-8 Notes/Loans

3-9 Lease & SBITA** 
Liabilities (GASB 87 & 96)

3-10 Developer Advances

Other (specify in line 3-11)

3-11 

3-12 TOTAL  
(Add lines 3-6 through 3-11)

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0 $ 0 $ 0 $ 0
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Page 8 of 16 Part 3: Debt Outstanding, Issued, and Retired

3-13  Yes  No

3-14 If yes, how much?

3-15 Date the debt was authorized

3-16  Yes  No

3-17 If yes, how much?

3-18 Date of the most recent Service Plan

3-19 Does the entity intend to issue debt within the next calendar year?  Yes  No

3-20 If yes, how much?

3-21  Yes  No

3-22 If yes, what is the amount outstanding?

3-23 Does the entity have any lease agreements?  Yes  No

3-24 If yes, what is being leased?

3-25 What is the original date of the lease?

3-26 Number of years of lease?

3-27 Is the lease subject to annual appropriation?  Yes  No

3-28 What are the annual lease payments?

Please use the space below to provide any additional information (optional):

$ 419,394,500

5/6/2008

$ 75,000,000

5/6/2008
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Page 9 of 16 Part 4: Cash and Investments

Part 4: Cash and Investments

Line Description Amount

4-1 Year-end Total of all Checking and Savings Accounts

4-2 

4-3  
(Add lines 4-1 and 4-2)

Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)

4-4 

4-5 

4-6 

4-7 

4-8 

4-9 Total Investments  
(Add lines 4-4 through 4-8)

4-10  
(Add lines 4-3 and 4-9)

4-11 
C.R.S.?

 N/A  Yes  No

4-12 
(Section 11-10.5-101, et seq. C.R.S.)?

 Yes  No

4-13 If no, MUST explain below.

Please use the space below to provide any additional information (optional).

$ 2,096

$ 2,096

Colotrust $ 149,153

$ 149,153

$ 151,249
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Page 10 of 16 Part 5: Capital and Right-to-Use Assets

Part 5: Capital and Right-to-Use Assets

5-1 Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 5.)  Yes  No

5-2 Has the entity performed an annual inventory of capital assets in accordance with Section 
29-1-506, C.R.S.?

 Yes  No

5-3 If no, MUST explain below.

Capital and Right-to-Use Assets Table

Line Asset Type Additions** Deletions
Year-End 

5-4 Land

5-5 Buildings

5-6 Machinery and Equipment

5-7 Furniture and Fixtures

5-8 Infrastructure

5-9 Construction In Progress (CIP)

5-10 Leased & SBITA Right-to-Use 
Assets

Other (explain in line 5-11)

5-11

5-12 Accumulated Depreciation/
Amortization  
(Enter a negative or credit balance)

5-13 TOTAL  
(Add lines 5-4 through 5-12)

*Must agree to prior year-end balance
**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the 

Please use the space below to provide any additional information (optional).

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

Land Easements $ 15,526,485 $ 15,526,485

$ 0

$ 15,526,485 $ 0 $ 0 $ 15,526,485

N/A - District's capitalized assets are intangible assets: Land Easements.
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Page 11 of 16 Part 6: Pension Information

Part 6: Pension Information

6-1  Yes  No

6-2  Yes  No

6-3 If yes, who administers the plan?

Indicate the contributions from the following in lines 6-4 through 6-6.

6-4 

6-5 State contribution amount

6-6 Other (gifts, donations, etc.)

6-7 TOTAL  
(Add lines 6-4 through 6-6)

6-8 

Please use the space below to provide any additional information (optional).

$ 0
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Page 12 of 16 Part 7: Budget Information

Part 7: 

7-1 
year in accordance with Section 29-1-113 C.R.S.?

 N/A  Yes  No

7-2 If no, MUST explain below.

7-3 Did the entity pass an appropriations resolution, in accordance with 
Section 29-1-108 C.R.S.?

 N/A  Yes  No

7-4 If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Line Governmental/Proprietary Fund Name Total

7-5 

7-6 

7-7 

7-8 

7-9 

Please use the space below to provide any additional information (optional).

General Fund $ 142,000
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Part 8: 

8-1 Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, 
Section 20(5))?

 Yes  No

8-2 If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3 
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).
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Page 14 of 16 Part 9: General Information

Part 9: General Information

9-1 Is this application for a newly formed governmental entity?  Yes  No

9-2 If yes, what was the date of formation

9-3 Has the entity changed its name in the past or current year?  Yes  No

9-4 If yes, please list the NEW name below.

9-5 If yes, please list the PRIOR name below.

9-6 Is the entity a metropolitan district?  Yes  No

9-7 Please indicate what services the entity provides below.

9-8 Does the entity have an agreement with another government to provide services?  Yes  No

9-9 If yes, list the name of the other governmental entity and the services provided below.

9-10 
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3), 
C.R.S.)

 Yes  No

9-11 

9-12  Yes  No

If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14. 
(Do not report $ amounts.)

9-13 Bond redemption mills

9-14 General/other mills

9-15  
(Add lines 9-13 through 9-14)

9-16 If the entity is a Title 32 Special District formed after 7/1/2000, has the entity 

under SB 21-262 (Section 32-1-207 C.R.S.)?

 N/A  Yes  No

9-17 If no, please explain below.

Please use the space below to provide any additional information (optional).

Financing of public improvements and related operations and maintenance.

The District was organized in conjunction with other related districts:The Gardens on Havana Metropolitan District No. 2 and 
the Gardens on Havana Metropolitan District No. 3.

0.000

0.000
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Page 15 of 16 Part 10: Governing Body Approval

Part 10: 

10-1 If you plan to submit this form electronically, have you read the Electronic Signature Policy?  Yes  No

 

for exemption from audit that includes governing board signatures obtained through a program such as Docusign or 
Echosign. Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in 
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a 
majority of the members of the governing body.

• The application must be accompanied by the signature history document created by the electronic signature software. 
The signature history document must show when the document was created and when the document was emailed to 
the various parties, and include the dates the individual board members signed the document. The signature history 

• 

governing boards must note their approval and submit the application using one of the following two methods:

1) Submit the application in hard copy via U.S. Mail, including original signatures.

2) Submit the application electronically via email and either:

a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance 
with the requirements noted above.
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Print or type the names of all members of current governing body below. 
A majority of the members of the governing body must sign below.

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Ira Shwartz

2027

Jack Krowl 

2027

Docusign Envelope ID: F9D1FE30-382C-43B4-A150-4E2443426F87
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3/5/2026



 
 

CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer. 
 
 

February 20th, 2026 

Board of Directors 
The Gardens on Havana Metropolitan District No. 1 
Arapahoe County, Colorado  
 

The accompanying Application for Exemption from Audit (“Application”) was prepared by 
CliftonLarsonAllen, LLP in a format prescribed by the Colorado Office of the State Auditor which may differ 
from accounting principles generally accepted in the United States of America.  The application is intended 
solely for the information and use of the Colorado Office of the State Auditor and is not intended to be 
and should not be used by anyone other than this specified party.  
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f�c��'��5�'�
f��h�$%>��	��'�������+��&���b�����cd�e(�)����A�&���)��	����,��	����xp�pdggg2�'�&��'�������+�MNHI�JFE�VKHLHIJ\_�jHDK�D\\̂DN�KHVYKF�kJFG�FGH�UFDFH�ŜIJFYK�DE�KHŷJKHI�5�,���eo�d�fd
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CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer. 
 
 

February 20th, 2026 

Board of Directors 
The Gardens on Havana Metropolitan District No. 2 
Arapahoe County, Colorado  
 

The accompanying Application for Exemption from Audit (“Application”) was prepared by 
CliftonLarsonAllen, LLP in a format prescribed by the Colorado Office of the State Auditor which may differ 
from accounting principles generally accepted in the United States of America.  The application is intended 
solely for the information and use of the Colorado Office of the State Auditor and is not intended to be 
and should not be used by anyone other than this specified party.  
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